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CHAPTER 3

Table 1: Shareholdings of Sports Direct directors

Mike Ashley Chief executive 330,000,000 62.06%
Keith Hellawel | Chairman 50,000 | Lessthan 0.01%
Dave Singleton | Non-execufive 42,000 | Lessthan 0.01%
Claire Jenkins Non-execufive 21,725 | Lessthan 0.01%
David Brayshaw | Non-execufive 10,276 | Lessthan 0.01%
Simon Bentley | Non-execufive 10,000 | Lessthan 0.01%

Source: Sports Direct annual report 2017

Table 2: Shareholdings of Marks & Spencer executives

Steve Rowe Chief executive 253,408 0.02%
Patrick Bousquet- | Executive
~havanne dredor 123,098 0.01%
) Group financid
Helen Weir 50,000 | Lessthan 0.01%
officer

Source: Marks & Spencer annual report 2017
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CHAPTER 4

Table 3: Sample earnings per share and dividend figures

Dixons

Carphone £389m 1,152m 33.8p 11.25p 3.00
DFS Fumiture £39.5m 211.5m 18.7p 11.2p 1.67
MJ Gleeson £26.2m 54.1m 48 5p 24 0p 202
D

Wetl £56.Im 1M.3m 50.4p 12.0p 420

Source: Company results announcements in 2017

Table 4: Sample dividends paid over five years

Utd Utilities Water 34.32p | 36.04p | 3770p | 38.45p | 38.87p
Barratt )

Davalopmanks Housebuilding 25p| 103p| 151p| 183p| 24.4p
Morrisons Supermarket 11.8p| 13.00p| 13.65p| 50p| 5.43p
Marks & .

Spances Retailing 170p| 170p| 180p| 187p| 18.7p

Source: Company annual reports

Table 5: Effect of going ex dividend

Howden Joinery 3.6p -10.6p -7.0p
BAE Systems 88p -15.5p -6.7p
John Menzies 60p -5.0p +1.0p
Ted Baker 16 6p +20.0p +36.6p
Marshalls 3.4p +21.2p +24 6p
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Table 6: Sample companies and perks offered to shareholders

Adnams Leisure

Leisure

15% discount
on food and
accommodaton

| share

Inchcape

Retailing

15% discount on
servicing, £100 off
cor price

100 shares

Salestore

Property

25% discount off
!omgo cosls

100 shares

Telecom Plus

Telecoms

10% discount

1,500 shares

CHAPTER 5

Chart 1: UK stock market compared to gold
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CHAPTER 6

Table 7: Summary of London Stock Exchange trading hours

7am Formal news announcements start

8am Trading in shares starts

4.30pm Close of trading

6.30pm Formal news announcements end
CHAPTER 7

Chart 2: AIM v FTSE All-Share Index
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CHAPTER 9

Chart 3: FTSE 100 index
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Chart 4: FISE 250 index

Swonger recovery
thon FTSE 100

Plunge on similor

Shapd impoct
scole %o FTSE 100 —

of Brexit vote

Less impoct fom

Eurozone crisis




7
Chart 5: FTSE 100 Index v FTSE 250 Inde x
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Table 8: FTSE weightings for top ten constituents

HSBC Banking 77
Brifish American Tobacco Tobacco 5.6
BP Oil & gas 48
Royal Dutch Shell Oil & gas 4.5
GlaxoSmithKline Pharmaceulicals 37
AstraZenica Pharmace ulicals 33
Vodafone Telecoms 29
Unilever Consumer goods 26
Lloyds Banking 2.5
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CHAPTER 11

Table 9: Sample company annual results

CONSOLIDATED INCOME STATEMENT
Forthe year ended 30 September 2017

2017 2016
£m £m
REVENUE 4519 3826
Cost of sales (290.8) (245.4)
Gross profit 161.1 137.2
Distribution costs (10.6) (8.4)
Adminiskration costs (82.0) (73.4)
OPERATING PROFIT 68.5 554
Gain on disposd of assets - 07
Financial expense (1.7) (2.1)
PROFIT BEFORE TAX 66.8 540
Tax expense (18.6) (14.9)
PROFIT FOR THE YEAR 48.2 391
Attributable to:
Shareholders of the Company 47.5 383
Minority inferesks 0.7 0.8
48.2 391
EARNINGS PER SHARE
Basic and diluted earnings 42.0p 33%9p

Table 10: Profits before and after exceptionals

Revenue £152.6m £134.4m
Headline profit £31.6m £36.5m
Loss before tax £(3.2)m £(4.))m
Totdl dividend 4p 4.5p
Net debt £49.7m £591Im

Source: Company results



Table 11: Sample cash flow

Pre-tax profits

£1%9m

£192m

£2.03m

£2.78m

£27Im

Cash flow

£1.03m

£2.33m

£2 42m

£3.64m

£4.50m

Source: Company annual results

Table 12: Sample seasonal revenue and profits

Revenue £2,612m £5,130m £2.994m £6,013m
pvoﬁl/;il:?;) (£204m) £409m (£205m) £436m
::s:)o et (£283m) £32Im (£272m) £318m

Source: Company results

Table 13: Sample revenue by geographic segment for Treatt

United K’ngdom £10.27m £8.79m

Gemany £7.2Im £5.53m
Ireland £7.28m £5.87m
Rest of Europe £11.23m £11.0Im
USA £42.57m £33.73m
Rest of N and S America £8.16m £4.14m
China £5.77m £4.54m
Rest of World £1713m £14.43m
Total £109.63m £88.04m

Source: Company results
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Table 14: Gooch & Housego turnover by sector

Industrial £6426m 57.4% £54.30m 63.1%
Aerospace and

defence £34.86m 3.1% £20.00m 23.2%
Life sciences £9.57m 8.5% £790m 92%
Scientific research £3.32m 3.0% £3.87m 45%

Source: Company results

CHAPTER 12

Table 15: Daily Mail and General Trust balance sheet

Non-current assels £2,108.3m £1,635.3m
Current assels £4408 £4129m
Total assets £2,5491m £2,048.2m
Current liabilities £(884.1m) £(587.4m)
Non-current kabilifes £(1,135.7m) £(54).6m)
Total kabilifes £(2,019.8m) £(1,129.0m)
Net assets £529.3m £919.2m

Source: Company results

CHAPTER 13
Table 16
Revenue £5047m £4,66%9m 81%
Profi before tax £408m £494m (17.3%)
Pre-tax margin 8.1% 10.6% -2 5ppt
Earnings per share 82.5p 108.4p (239%)
Dividend 40%9p 53.8p (30.2%)

Source: Company results
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Charté
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CHAPTER 15

Table 17: Online stockbrokers

:ﬁg:? £195 £5.95 £0
IG £8 £5 Up to £24
Interactive Investor £10 £6 £22.50
The Share Centre 1% (min £7.50) £7.50 £5.40
Barclays From £3 N/A £ 12 vpwards
Saxo 0.1% (Min £4.99) 0.035% 0.03%
Bank of Scotland £12.50 N/A £0
Source: Money.co.uk
CHAPTER 16

Table 18: Calculating the prospective yield

Uoyds 65p 2.55p 392% 3.0lp 4.63%
Pennon 772p 3596p 4. 66% 38.80p 5.03%
Whitbread 3961p 95.8p 2.42% 100.6p 2.54%
GlaxoSmithKline 1,283p 80p 6.24% 80p 6.24%
Carillion 16p 18.45p 115.31% Op 0.0%

Source: Company results
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CHAPTER 17

Chart 7: Balfour Beatty, example of support level
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Chart 9: Next
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CHAPTER 18

Table 19: Terminology of analysts’ recommendations

Stong buy | Buy Hold Sell Strong sell

Buy Add Hold Reduce Sell

Buy Overweight | Neukal Underweight | Sell

Srong buy | Weak buy Neural Weak sell Strong sell

Buy Outperform | Market performer Underperform | Sell
CHAPTER 19

Chart 11
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